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Fina nce Committee l\lleeting
August 6,2015

The Finance Committee met Thursday, August 61h,2015, at 6:00 p'm' in the City Hall

Conference Room. present were Committee Chairperson Susanne Galbraith and Committee

Members Dwayne Andrews and John Hollowell. Committee Member Sheena Martin was

excused.

Pearce.

Also present were Fire Chief'Gary Warren, and Committee Recorder/City Clerk Lorrie

Conrmittee Chairperson Galbraith called the meerling to order.

REQUEST OF CITTZENS:
-None.

DISCUSSION OF AMBUI,ANCE BILL

The client explained that he thought the Ambulance bill was too high for

his ride to the Glendive Medical Center. He said that Blue Cross Blue Shield and

Medicare denied paying for the bill because it was a non-emefgency situation'

After a brief discurrio.r-, it was decided to set his payments at $20.00 a month and

the client would try to work with his insurance company to pay the bill'

Contmittee Chairperson Gat'braith moved to set the clients payments at $20'00 a month'

The motion was seconded blt committee Member Hollowei'l and, on roll call vote, passed

unanimously, 3-0.

RESOLATION NO. 3795: A RESOLUTION OF INTET{T AND FINAL

RESOL(]TION LEWING AN ASSESSMENT UPON B'UNEFITTED PROPERTY

IN THE CITY OF MILES CITY, MONTANA, SPECIA]' IMPROVEMENT

DISTRICT 21], TO DEFRAY THE COST OF THE PAI4NG OF ARROWHEAD

LANE

Concmittee Member Hollow,zll moved to change ,section 3 'ts suggested by Attorney Rice

and with the change to recommend to Council to approve .Resolution No 3795' The

motion v,as seconded by Committee Member Galbrctith'

Committee Member Hollowell read AttorneY Rice's correction to Resolution No'

379s.

Section 3. FINANCING. The City has obtained financing through the Montana

Intercap Loan Fund at a variable interest rate, with the prel;ent annual interest rate being

i i:i"il in. prir"iple amount of the assessment. together with interest +eaeerud$€reen-

a
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@@ at an annual rate equal ro loh

plus the interest rate payable on the outstanding bonds or warrants, plus an additional loh'

pursuant to MCA l-iZ-$gg (3) (a), (b) and (c), is the basis for the assessment of each

lot.

Clerk Pearce explained that Arrowhead Lane property owners will be paying on a

3.25%1oan. And the city had to borrow and extra s2,834 that will be held in a debt

service fund until the loan is paid off. once the loan is paid offthe money will be

transferred into the General lrund.

*:t< On roll call vote the motion passed unanimously' 3-0'

ADJOURNMENT

Committee Member Andrews moved to adiourn the meeting, seconded by Committee

Chairperson Hollowell and passed unanimously, 3-0'

The meeting was adjoumed at 6:15 p'm'

Recorder/CitY Clerk
Susanne Galbraith, ChairPerson
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