RESOLUTION NO. 3795

AN AMENDED RESOLUTION OF INTENT AND FINAL RESOLUTION LEVYING AN
ASSESSMENT UPON BENEFITTED PROPERTY IN THE CITY OF MILES CITY,
MONTANA, SPECIAL IMPROVEMENT DISTRICT 211, TO DEFRAY THE COST OF
THE PAVING OF ARROWHEAD LANE.

WHEREAS, This City Council of the City of Miles City, Montana, passed resolution
3795, establishing the basis for the interest rate for money borrowed through the Montana
Intercap Loan Fund;

AND WHEREAS, said fund requires that the interest calculation in the City’s resolution
include all amounts authorized by MCA 7-12-4189(3), resulting in an increase in the previously
passed interest rate by an amount of 1%;

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Miles
City (“City”), Montana, as follows:

Section 1. CREATION OF DISTRICT. The City Council of the City of Miles City
(“Council”) by passage of Resolutions No. 3588, 3644, and 3729, created Special Improvement
District No. 211 (the “District”) to finance the cost of paving Arrowhead Lane to benefit the
property owners adjacent thereto and situated within the City.

Section 2. COST OF MAKING IMPROVEMENTS AND METHOD OF
ASSESSMENT. The Council chose the assessment method set forth in Section 7-12-4163,
namely the “frontage foot” basis assessment method. The cost of the improvements to be paid
by the assessment, which have been made as of the passage of this Resolution, was $5 8,860.006,
payable over 15 years.

Section 3. FINANCING. The City has obtained financing through the Montana Intercap
Loan Fund at a variable interest rate, with the present annual interest rate being 1.25%. The
principal amount of the assessment, to gether with interest at an annual rate equal to 1%, plus the
interest rate payable on the outstanding bonds or warrants, plus an additional 1%, pursuant to
MCA 7-12-4189(3) (a), (b) and (c), is the basis for the assessment of each lot.

Section 4. TOTAL PRINCIPAL AND INTEREST ASSESSMENTS. The total principal
assessments per lot or parcel within the District are more particularly described in Exhibit “A”
attached hereto. A description of each lot and parcel of land, with the current owner’s name, and
the amount of the annual assessment to be made for each parcel for calendar year 2015 is also set
forth in Exhibit A. Payments set forth in Exhibit A include each parcel’s share of principal,




interest, and service fees. Payments are based on the Payments of one half of such amount are
due on November 30™ and May 31 of each year and payments made after such due date are
delinquent. The City Clerk is directed to deliver and coordinate the special assessments with the
County Assessor’s office.

Section 5. INTENT TO LEVY AND ASSESS, AND FINAL LEVY AND
ASSESSMENT. This resolution provides notice of the City’s intent to levy and assess the
properties described herein. Upon final passage of this resolution, following the public hearing
called for in Section 6, and upon making any adjustments to the attached Exhibit A, the City
hereby declares that it is levying and assessment of the property described in Exhibit A, and that
the calculation of said assessment shall be final for calendar year 2016. The City shall levy and
assess said properties in future years based on calculation of interest and amounts owing at that
future time.

Section 6. PUBLICATION OF NOTICE OF RESOLUTION FOR TAX LEVY. The
City Clerk will sign and publish a notice starting that the City levied the special assessment to
defray the costs of improvements and stating that a copy of this Resolution, including Exhibit A,
is on file in the Clerk’s Office and subject to inspection. The notice, a copy of which is attached
hereto as Exhibit B, shall be published twice in the Miles City Star; and mailed to the owner of
each lot or parcel of land to be assessed; and mailed to such other persons known to the Clerk to
have an ownership interest in the property. Such notice shall state that objections to the final
adoption of this resolution may be submitted in writing to the City Clerk, or presented during the
public hearing on this resolution, which shall be during the regular City Council meeting on the
25™ day of August, 2015, in City Hall, 17 S. 8" Street, Miles City, Montana, in the City Council
chambers. At the time so fixed the City Council shall meet and hear all objections to the final
passage of this resolution. A copy of the final passage of this resolution levying the assessment
shall be delivered to the City Treasurer within 2 days after its final passage.

SAID RESOLUTION READ PUT UPON ITS FINAL PASSAGE THIS 28™ DAY

OF JULY, 2015.
4.,

C.A. Grenz, Mayor

ATTEST:

Lorrie Pearce, City Clerk




SAID RESOLUTION FINALLY PASSED AND ADOPTED BY A DULY
CONSTITUTED QUORUM OF THE CITY COUNCIL OF THE CITY OF MILES CITY,

MONTANA, THIS 25™ DAY OF AUGUST, 2015.

O R) Lo,

C.A. Grenz, Mayor

ATTEST:

%mu

Lorrie Péarce, City Clerk




EXHIBIT A
SID 211
Owner OwnerAddre CityStateZ PARCELID Block Lot Linear Feet
MILES CITY, 1 1 0
Arlynn & Stephanie Irish PO BOX 1144 ESICIF,MT |14164502509130000
59301 000RMS4332 3 20 85 5.67%
Justin & Valerie Russel 308 PONDEROSA DR AFEES €177, T | LALEARO02I0R2 00000
59301 000RMS2906 6 18 104.79 6.99%
14164002308190000
MILES CITY, MT
Ron & Becky Stanton 333 ARROWHEAD DR — ary 00ORMS4357
6 17 70 4.67%
MILE
Ron & Becky Stanton 333 ARROWHEAD DR B EITY, 3 JaSiBaonaRISER)
59301 000RMS4356 6 16 87.44 5.83%
ILE M
Kanyon & Jennifer Chamberlin 325 ARROWHEAD DR BALESLCITY, BT 14160002305 120000
59301 000RMS4355 6 15 71.75 4.79%
14164002308160000 |
MILES CITY, M
Kanyon & Jennifer Chamberlin 325 ARROWHEAD DR — CITE, MY 000RMS4354
‘‘‘‘ 6 14 91.55 6.11%
Susan Stanton 317 ARROWHEAD DR _u\_._rmm CITY, MT |14164002308150000
59301 000RMSA4353 6 33A 66.15 4.41%
Ronald G Stanton 313 ARROWHEAD LN MILES CITY, MT 114164002308140000
55301 000RMS4352 6 338 52.22 3.48%
R&S {ES LLC S 14164002308130000
R&S PROPERTIES LLC 313 ARROWHEAD LN MHLES CITY, MT
STANTON RONALD G & SUSAN M 59301 000RMS4351 6 34A 160.32 10.70%
|
Keith & Pam Polesky 130 PROSPECT DR MILES OTY, MT [1:164002308120800
59301 000RMS4350 6 10 65 4.34%
John Jacob & Jessica Klamm 415 BRIAR LN MILES CITY, MIT  |14164002303010000
59301 000RMS4324 3 12 42.5 2.84%
M
M & L Enterprises 414 MISSOURI AVE ILESICITY, i [9ABS002 315010000
59301 000RMS4993 A 1 85 5.67%
M & L Enterprises 414 MISSOURI AVE ABLES T, AT Epmaommwu.mowoooo
55301 000RMS4994 A 2 78.98 5.27%
N & A Enterrisas 414 MISSOURI AVE MILES CITY, MT |14164002315030000
55301 C0CRMSA4935 A 3 89.29 5.96%
’ : 14164002315040000
Timothy J King
PO BOX 963 MILES CITY, MT 5{000RMS4936 A 4 89.29 5.96%
M & L Enterprises 414 MISSOURI AVE MILES €T T | IALGAIIRE 1505000
59301 000RMS4987 A 5 89.29 5.96%
M & L Enterprises 414 MISSOURI AVE MILES P | TAIeRbR S ESaR0000
59301 000RMS4998 A 6 85.04/ 5.67%
|
M & L Enterprises 414 MISSOURI AVE MULES CIT, T | 81640023 LA0/0000
59301 000RMS4999 A 7 85 5.67%
Total: 1,498.61 100%
Out of the 7 lots 1 house is completely built
and 2 more houses are WIP. 18 lots/14 developed

C:\U mma/_ummﬁnm/b,nuom;m/ronm_/Z:Q‘omox//i:aoémﬁmﬂ:noSJ\ Internet Files\Content.Outlook\DZHIQSHB\SID Calc
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123532437

211 Arrowhead Lane
Target Amount 59,703.00
# of Participants 18

SID Type Use Normal Basis
SID Int Calc.Amortized

Basis For Calculations

Actual Amount

Proportion Basis Ceiling

Area (Sq Ft) 0.0

Taxable Value ($) 0.0

Frontage (Ft) 100.0
Payment # Payment Date Principal
X 11/30/15 1,595
2 05/31/16 1, 575
3 11/30/16 1,627
4 05/31/17 1,627
5 11730417 1,679
6 05/31/18 1,679
& 11/30/18 1,734
8 05/31/19 1,734
] 11/30/19 1,790
10 05/31/20 1..290:
11 11/30/20 1,849
12 05/31/21 1,849
13 11/30/21 1,909
14 05/31/22 1,909
15 11/30/22 1,971
16 05/31/23 1,971
17 11/30/23 24,035
18 05/31/24 2,025
19 11/30/24 2,101
20 05/31/25 2,101
21 11/30/25 2,169
22 05/31/26 27469
23 11/30/26 2,240
24 05/31/27 2,240
25 11/30/27 2,382
26 05/31/28 25088
27 11/30/28 2,388
28 05/31/29 2,388
29 11/30/29 2,465
30 05/31/30 2,465
Totals 59,703

CITY OF MILES CITY
SID Finance Schedule Summary Report

Total Payments 30
1st Payment Date 11/30/15
2nd Payment Date 05/31/16
3.250000000 Loan Date 11/30/1s

59,703.00

Interest Rate

Current Totals

Fixed Rate?

0.0 0.0000000 0.00
0.00 0.0000000 0.00
0.0 0.0000000 1,498.60
Remaining
Interest Total Balance
970.30 2,546.11 5812719
970.14 2,:545,:97 56551.36
919.10 2,546.10 54924.36
918.91 2,545.98 53297.29
866.20 2,546.08 51617.41
866.04 2;545.99 49937.46
811.61 2,546.07 48203.00
811.41 2,545.96 46468.45
552 2,546,007 44677.65
755.05 2,546.00 42886.70
696.99 2,546.07 41037.62
696.91 2,546.00 39188.53
636.97 2,546.09 37279.41
636.74 2,545.98 35370.17
574.88 2,546.08 33398.97
574.74 2,546.00 31427.71
510.86 2.546.10 29392.47
510.63 2,545.97 27357.13
444.66 2,546.08 25255.71
444 .52 2,545.98 23154.25
376.42 2,546.10 20984.57
376.18 24545.97 18814.78
305.86 2,546.08 16574.56
305.69 2,545.99 14334.26
233.08 2,546.07 1.2021..27
232.84 2,545.96 9708.15
15785 2,546.06 7319.94
LS 7. 78 2,546.00 4931.69
80.28 2,546.08 2465.88
80.08 2,545.96 0.00
16,677.96 76,380.96

page: 1 of 1
Report ID: Al60




City/Town/County of Miles City

NON-LEVIED FUNDS - SUMMARY SCHEDULE

Fiscal Year: 20 16
Arrowhead Lane
] @ [ (=) ) | (5) [ (O=4)+)
Cash Estimated
Budgeted Available Total Ending
Fund | Cash Total (Less current Non-Tax » Total Cash
i _ Fund Name Appropriation Reserve Requirements liabilities) Revenues Resources mm_x:om\’
3300 | District # 211 0 7843 2,843 0] 2.843 | 2,843 7.843 |
110 ! 0 | | 0

_ | 0 | 0] 0

! I 0 I 0] 0

| 0 | 0] 0

! 0 | 0 0

w 0 _ _ 0 5

! (U — - ! ! 0 a

| 0 | | 0 0

0 | | 0 0
0 | i 0 0
} 0 w ! 0 0|

0} | | 0 QO
T 0 0 M &

I 0 o] 0

| 0 0 0

0 0 0

0 | i 0 0

a1l | [ 0 0

oll | 0 0

oll | 0 0

0 2.843 2,843 |1 0| 2.843 2,843 2.843

“Total Revenues compared to Totai Appropriations: 2,842 “if negative appropriations exceed revenues
on June 2012 Total Requirements compared to Total Resources 9

«if other than zerc budget is not batanced
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City/Town/County of Miles City

NON-LEVIED FUNDS - SUMMARY SC HEDULE
[Fiscal Year: 20 16
1SID 211- Arrowhead Lane
Q)] ) [E) (4) _(5) (6)=(4)+(5) |
Cash Estimated
Budgeted Available Total Ending
Fund Cash Total (Less current Non-Tax Total Cash
# Fund Name Appropriation Reserve Requirements liabilities) Revenues Resources Balance
3670 Str Main # 211 5556 0 S, 556 5.556 5,556 | 0
110 o 0 0
[NV, RO A e —e® 5
- NSNS | 0
I I 0
i . 0
B T — 1 0
A | — — 0
il = 0
— = L. 0
— — el
(N D — - —— e O e
e B E— S R S | —
A B —tr ——
[ D N [ I— -
AU (O [ S—— S R 1 E
S — T ] I Y | I
I I S R 1 1 S
T _on
TOTAL 5,556 0 5,556 :

Revision June 2012

“Total Revenues compared to Total Appropriations:

Total Requirements comparec to Total Resources

«if other than zero budget is not balanced

~if negative appropriations exceed revenues




08/03/15 CITY OF MILES CITY page: 1 of 1
09:00:10 Expenditure Budget by Org Report -- Multivear Aczuals Report ID: B240Al
For the Year: 2015 - 2916
110 SID # 211
Current % Prelim. Budget Final % 0ld
---------------- Actuals ----------""""°"°" Budget Exp. Budget Changes Budget Budget
Account Object 11-12 12-13 13-14 14-15 14-15 14-15 15-16 15~16 15=16 15-16
3670 SID 211
450500 Other Debt Service Payments
643 Principal- SID 211 0 0% 3,980 3,980 ***x*%
6¢4 Interest- SID 211 0 0% 1,576 1,576 *rrrrg
Account: G wkeg 5,556 0 5,556 **=**%
Fund: ¢ 0% 5,556 0 6,556 wEaeed
Oorgn: 4 0% 5,556 0 5,556 *****%
Grand Total: 0 5,556 ] 5,556
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